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: H�DUH�SOHDVHG�WR�LQWURGXFH�WR�\ RX�WKH�1 HHGOHZ RUN�%XLOGLQJ �%ORFNV�FDWDORJ� �Z KLFK�Z H�KRSH�
Z LOO�JLYH�\ RX�WKH�WRROV�\ RX�QHHG�WR�OHW�\ RXU�FUHDWLYLW\ �IO\ � �
�
7KH�FDWDORJ�EUHDNV�WKH�VHULHV�GRZ Q�LQWR�WKH�P RVW�EDVLF�SLHFHV�� �VKDSHV� �P RGXOHV� �OD\ RXWV��
DQG�ILOOV� � �&UHDWLYLW\ �Z LOO�KDYH�QR�ERXQGV�IRU�\ RX� �DV�\ RX�SXOO�WKHVH�SLHFHV�WRJHWKHU��LQ�YDU\ LQJ�
FRP ELQDWLRQV��LQWR�SURMHFWV�RI� \ RXU�RZ Q�GHVLJQ� � �$ �SUHYLRXV�DUWLFOH��³ : RUNLQJ �Z LWK�%XLOGLQJ �
%ORFNV́ � �EUHDNV�WKH�SURFHVV�GRZ Q�LQ�P RUH�GHWDLO� �EXW�EHORZ �ILQG�H[ SODQDWLRQ�DERXW�WKH�YDUL�
RXV�SDJHV�\ RX¶OO�ILQG�LQ�WKH�FDWDORJ� �
�
5 HP HP EHU��OLNH�RXU�1 %%�GHVLJQV� �WKHVH�FDWDORJ�SDJHV�Z LOO�RQO\ �EH�DYDLODEOH�DV�IUHHELHV�IRU�� �
P RQWKV�� �3ULQW�WKHP �RXW�HDFK�P RQWK��DQG�EHJLQ�EXLOGLQJ�\ RXU�RZ Q�1 %%�OLEUDU\ � � �&DWDORJ�
SDJHV�Z LOO�EH�UHOHDVHG�HYHU\ � IHZ �FKDUW�UHOHDVHV� �DQG�Z LOO�VKRZ FDVH�WKH�SLHFHV�DQG�SDUWV�IURP �
UHOHDVHG�GHVLJQV� �DV�Z HOO�DV�QHZ �P RGXOHV� � ILOOV� �DQG�OD\ RXWV�SUHYLRXVO\ �QRW�UHOHDVHG��
�
1 RZ � �RQ�WR�RXU�WRXU� �
�
/ D\ RXWV�
7KH�OD\ RXW�LV�WKH�EDVLF�VNHOHWRQ�RI�WKH�VHULHV� � � , W�LV�Z KDW�JLYHV�HDFK�GHVLJQ�LWV�IUDP HZ RUN��DV�
Z HOO�DV�P DNHV�LW�HDV\ � IRU�D�VWLWFKHU�WR�GHVLJQ�WKHLU�RZ Q�SURMHFW�� �( DFK�SDJH�FRQWDLQV�YDULRXV�
LWHP V� �Z KLFK�Z LOO�DLG�WKH�VWLWFKHU��
x� &2 / 2 5 �%/ 2 &. � , 0 $* ( � � �7KH�FRORU�EORFN�LP DJH�JLYHV�D�YHU\ �FOHDU�YLHZ �RI�WKH�GLIIHUHQW�

VKDSHV�Z KLFK�DUH�XVHG�IRU�WKH�OD\ RXW��
x� %/ 2 &. �6+ $3( � / , 67,1 * � � � / LVWLQJ�RI�WKH�P RGXOH�VKDSHV�XVHG�LQ�WKH�OD\ RXW� �DV�Z HOO�DV�D�

EULHI�GHVFULSWLRQ�RI�HDFK� �
x� ) , 1 , 6+ �6 , =( 6 � � �4 XLFN�UHIHUHQFH�JLYLQJ�\ RX� ILQLVKHG�VWLWFK�FRXQW� �DV�Z HOO�DV�VL] H�Z KHQ�

VWLWFKHG�RQ�FRP P RQ�IDEULF�FRXQWV��
x� * 5 , ' ' ( ' � / $<2 8 7� � �8 VH�WKLV�JULGGHG�OD\ RXW�FKDUW�WR�SODQ�\ RXU�RZ Q�GHVLJQV� � �7KH�GDVKHG�

SXUSOH�OLQHV�UHSUHVHQW�WKH�VKDSHV� �DQG�FDQ�EH�EDVWHG�RQWR�\ RXU�IDEULF�DV�D�VWLWFKLQJ�UHIHU�
HQFH� �

�
0 RGXOHV�
7KH�P RGXOHV�DUH�WKH�DFWXDO�EXLOGLQJ�EORFNV�RI�WKH�VHULHV� � �7KH\ �DUH�WKH�GLIIHUHQW�VKDSHV�DQG�
FRQILJXUDWLRQV�RI�WKH�EDVLF�� � �VWLWFK�XQLWV� � � ( DFK�SDJH�Z LOO�EH�RUJDQL] HG�DFFRUGLQJ�WR�WKH�GLI�
IHUHQW�W\ SHV�RI�P RGXOHV�� �LH� �* DUGHQV�� IORUDOV��HWF� � �$ OVR� �EODQNV�DUH�LQFOXGHG�IRU� \ RXU�RZ Q�
VNHWFKLQJ�SOHDVXUH��
�
) LOOV�
) LOOV�FDQ�EH�XVHG�WR�ILOO�\ RXU�JDUGHQV�Z LWK�Z RQGHUIXO�WH[ WXUH� � �&XUUHQWO\ � � \ RX�ILQG�EODFNZ RUN�
ILOOV�� �VRP H�WUDGLWLRQDO��EXW�P RVW�RI�P \ �RZ Q�GHVLJQ� � �2 YHU�WLP H� � \ RX�Z LOO�DOVR�ILQG�RWKHU�W\ SHV�
RI� ILOOV�� � IURP �VSHFLDOW\ �VWLWFKHV�WR�FURVV�VWLWFK�LQ�YDULRXV�FRORU�FRP ELQDWLRQV��
�
, �KRSH�WKHVH�SDJ HV�J HW�\ RXU�FUHDWLYH�MXLFHV�I ORZ LQJ � �DQG�KHOS�\ RX�H[ SORUH�WKH�Z RUOG�
RI �GHVLJ QLQJ �\ RXU�RZ Q�QHHGOHZ RUN�SURMHFWV� �


